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http://www.henrirousseau.net/


Why is it important for business to understand environmental issues?
News: Synthetic biology, sustainable production, and the Philippines'
Agricultural Free Patent Reform Act
Climate change and sustainability in the UN Global Compact 
Feature: "The Changing Business Climate in the Age of Climate Change" by
Grip Bueta

Why
are
environmental
issues
important
for
business?

More and more, Multinational Enterprises are starting to become conscious of their
environmental impacts and recognizing that sustainability can be a strategy that
generates competitive advantage. According to the Harvard Business review,
"companies that adopt innovative circular-economy-based business models . . . do
so to differentiate themselves and therefore, occupy an unexploited or
underexploited position. . . ." Although not necessarily an indicator for return on
capital, it does allow for a higher market valuation for such companies.

Environmental Policy News

Synthetic biology holds great
potential for commercial use.

Synthetic biology is being used to replace
some products made from petrochemicals
and could eventually replace some fuels,
making gene editing an avenue for
environmental restoration as well.
(Source: The Economist)
Want to know more about the international
law policy perspective on synthetic
biology? Read our blog post by Chris Ng
here.
 

https://hbr.org/2019/02/yes-sustainability-can-be-a-strategy
https://www.economist.com/leaders/2019/04/04/the-promise-and-perils-of-synthetic-biology
https://www.parabukas.com/blog/2018/9/11/updatesfromsheikh


The fashion industry is turning
to sustainable production.

With fast fashion, the industry would be
using 25% of the world's carbon
budget. Brands like Adidas, H&M,
Stella McCartney, Eileen Fisher among
others are changing their strategy to
target "woke" consumers by advocating
for up-cycled fashion. (See: The State
of Fashion 2019 by McKinsey)

 

Philippines: The Agricultural
Free Patent Reform Act is now
effective.

The law repeals the restrictions
imposed under the Public Land Act,
which prohibits landowners from
mortgaging or selling their land within
five years from issuance of the patent.
With the new law, agricultural land titles
can be immediately encumbered, which
provides farmers with much-needed
access to credit and investment capital.
(See: R.A. 11231)

The United Nations Global Compact (UNGC)

https://www.mckinsey.com/~/media/mckinsey/industries/retail/our%20insights/the%20state%20of%20fashion%202019%20a%20year%20of%20awakening/the-state-of-fashion-2019-final.ashx
https://www.mckinsey.com/~/media/mckinsey/industries/retail/our%20insights/the%20state%20of%20fashion%202019%20a%20year%20of%20awakening/the-state-of-fashion-2019-final.ashx
https://www.pllo.gov.ph/images/Documents/Downloads/RepublicActs-JointResolutions/RA11231_AgriFreePatentReformAct.pdf
https://www.unglobalcompact.org/participation/join/benefits


Source: United Nations Global Compact website

The UNGC is a set of principles that companies (especially Multinational
Enterprises) voluntarily adhere to, recognizing that businesses should and do
make a positive impact on the world. Principles 7, 8, and 9 support the move to
a sustainable impact on the environment:

Principle 7 - Businesses should support a precautionary approach to
environmental challenges.
Principle 8 - Businesses should undertake initiatives to promote greater
environmental responsibility.

https://www.unglobalcompact.org/participation/join/benefits
https://www.unglobalcompact.org/participation/join/benefits
https://www.unglobalcompact.org/what-is-gc/mission/principles/principle-7
https://www.unglobalcompact.org/what-is-gc/mission/principles/principle-8


Principle 9 - Businesses should encourage the development and diffusion
of environmentally friendly technologies.

In keeping with these principles, businesses become more competitive and
responsive to their market.

The Changing Business Climate in the Age of Climate
Change
by Gregorio Rafael P. Bueta

Here’s a fact we probably all know – the climate is changing, and it’s changing
faster than we think. Report after report, protest upon protest, and one
campaign to another in different parts of the world are all calling on government
leaders and all segments of society to act now before it’s too late. The kids are
skipping school; Londoners are causing havoc and shut down parts of the city;
and extreme weather is being felt all across the globe. So where are
businesses in all this?
 
Business – the private sector – are often seen as the enemy of the
environment, the antagonist in the continuing struggle to save mother earth and
our future. Business entities have been accused of putting profit above all else,

https://www.unglobalcompact.org/what-is-gc/mission/principles/principle-9


of exploiting the environment and natural resources, and of violating and
infringing human rights. They are often the target of campaigns, and are the
frequent defenders in environmental litigation (next to governments of course).
Their “bottom line” has often been criticized for causing environmental
degradation and pushing for a consumerist and wasteful society.
 
However, times are changing and we are slowly seeing some positive
developments where in business leaders, key investors, and industry giants are
involved in efforts to address climate change. As this article will briefly look at,
despite the absence (or say the continuing development) of a legal framework
for businesses and climate change, or of a legal duty for the private sector to be
concerned with the environment, rays of hope have emerged around the world.

Read the rest of the article here.

Upcoming Projects

We're going to be at the SBSTA sessions in Bonn this June! Let us
know if you want to arrange a meet-up by sending us an email.
We're on Television! See our environmental show "Tayo Tayo" live
on CignalTV Channel 6 and Facebook Live on Saturdays from 10am
- 11am GMT +8. Learn more about the show on our Facebook page.

About Parabukas
Parabukas is a boutique consulting firm specializing in international laws
on climate, the environment, and sustainable development. It is women-
led and offers a unique developing-country perspective. Established in
2015, the firm works in the dynamic sphere where government, business,
and civil society intersect, hence the term “fourth sector.” 

https://www.parabukas.com/blog/2018/9/11/the-changing-business-climate
https://www.parabukas.com/blog/2018/9/11/the-changing-business-climate
mailto:hello@parabukas.com?subject=SBSTA%20June%202019
https://www.facebook.com/parabukas/
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